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MODEL CLAUSE FOR OPTIONAL INSURANCE COVERAGES  
Optional insurance coverages. The insurance described below is not required to obtain credit. It will not be provided unless I sign and agree to pay the extra 
cost. [At Creditor's Option, the following may be added:] My decision to buy or not buy these insurance coverages will not be a factor in the credit 
approval process. 

Coverage   Term in Months Premium 

GAP* ______  $_______ 

Invol. Unemployment ______  $_______ 

_________________ ______  $_______ 

Liability Insurance ______  $_______ 

 $_____ per person  
$_____ per accident  

$_____ property damage  

*If the motor vehicle is determined to be a total loss, GAP Insurance will pay you the difference between the proceeds of my basic collision policy and the 
amount I owe on the motor vehicle, minus my deductible.  I can cancel that insurance without charge for 10 days from the date of this contract. 

If the box next to a premium for an insurance coverage included above is marked, that premium is not fixed or approved by the Texas Insurance 
Commissioner. 

I want the optional coverages for which premiums are included above. 

Buyer's Signature: ____________________________________________    Date: ________ 

 
[Note: A creditor who does not routinely finance optional coverages, or does not finance them in a particular transaction, may omit this figure. A 
creditor may also delete those portions of the Figure that pertain to coverages it does not routinely finance, or that pertain to coverages that it is not 
financing in a particular transaction.] 


